COVER SHEET
|

[ [ [ofsf7]8]6[9]
.E.C. Registration Number

|

[B]DJo] JLIETA[sS[I[N[c [A[IN[D| | ITN]C
[A[N]D] TsJulB[s[I[D[IJAIR]Y| | |
B B2 ENE =[] ) [T ) [ (I (5 0 [ [

|

5 1 )

{ Company's Full Name )

[rINfe] .| | |
T [
5 | e |
) O O )

[B]DJo] JL[E[ATS]I[N[G] JCTE[NITIRIE],[CIO[RII[N[T[H[I[A[N] |
[GIAIR[DIE[N[S] [O[R[T[ITGTATS] TATVIE[.[Q[.[c[.] [m].[m].] |

( Business Address : No. Street City / Town / Provinces

| ROBERTO E. LAPID | | 635-64-16 / 840-7000 |

Contact Person Company Telephone Number

B any day in Aprl of avery

Nehr e =GR TYPE o
Fiscal Year Annual Meeting

[ nia
Secondary License Type, If Applicable
(C]F[D] ! ]
Dept. Requiring this Doc Amended Articles Number [ Sec.
Total Amount of Borrowings
| 1,165 | | 20,355,618,692.87 | | - |
Total No. of Stockholders Domestic Foreign

To be accomplished by SEC Personnel concerned

98 55 ] ] ) 53

File Number LCU

HEREEEEEEE

Document |1.D Cashier

STAMPS



(SESH

i
= Em 04 2015
12
DL, A
L T = ;ﬁ:"’.‘-
SECURYTIES AND EXCHANGE COMMISSION /

SEC FORM 17-Q
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3 Title of each Class Number of shares of cormmen stock outstanding
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, »  Common Stock, P1.00 par value 2.167,475,212 [/ P 20,355,618,692.87
11. Are any or all of the securities listed on a Stock Excharge?
b Yes [ K ]. Ne [ ]
% If yes, state the name of such Stock Exchange and the class/es cf securities listed therein:

hilippine Stock Exchange, Inc. Common stock
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(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17
thereunder ar Sacticns 11 of the RSA and RSA Rule 11(a) — 1 thereunder, and Sections 26 and 141
of the Corporation Code of the Philippines, during the preceding twelve (12)-maonths (or for such
shorter period the registrant was required to file such reports)

Yes [X] No [ ]

(b) has heen subject to such filing requirements for the past ninety (90) days.

Yes [X] Mo [ ]

PART I--FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMERNTS

The financial statements of BDO Leasing & Finance, Inc. and Subsidiary are prepared and
presented in accordanze with Philippine Financial Reporting Framework.

The accounting policies and metheds of computation used in the audited financial
statements as of and for the year ended December 3i, 2014 were consistently applied in the
interim financial reports,

Adoption of New Interpretaticns, Revisions and Amendmerits itc PFRS

There are new PFRS, revisions, amendments, annual improvements and interpretations to
evisting standards that are effective for periods subsequent to 2012. Management has initially
determined the following pronouncement, which the Company will apply in accordance with their
transitional provisions, to be relevant to its financial statements.

PFRS 9, Financial Instruments (effective from January 1, 2015). PAS 39 wili be
replaced by PFRS 9 in its entirety which is being issued in phases. The main phases are
(with a separate project dealing with derecognition):

Phase 1: Classification and Measurement

Phase 2: Impairment Methodology

Phase 2: Hedge Accounting

To date, the chapters dealing with recognition, dassification, measurement
and derecognition of financial assets and liabilities have been issued. These chapters are
effactive for annual periods beginning January 1, 2015. Other chapters dealing with
impairment methodology and hedge accounting are still being developed. The Group does
not expect to implement and adopt PFRS 9 until its effective date. In addition,
management is currently assessing the impact of PFRS 9 on the financial statements of the
Group and its plans to conduct a comprehensive study of the potential impact of this
standard prior to its mandatory adoption date to assess the impact of all changes.




PAS 27 (Amendment), Separate Financial Statements — applicable

This revised standard now covars the requirements pertaining solely to separate
financial statements after the relevant discussions on control and consoiidated financial
statements have been transferred and included in PFRS 10, The Group has evaluated the
various facts and drcumstances related to its interest in other entities and has determined
that the adoption of the foregoing standards, revisions and amendments had no matarial
impact on the amounts recognize in the financial statements,

PAS 28 (Amendmant), Investments in Associate and Joint Venture — not agplicabls
PFRS 1, First-time Adoption of PFRS on Government loans — not applicable

PFRS 7 (Amendment), Financial Instruments: Disclosures — Transfers of
Financial Assets — applicable

The amendment requires qualitative and quantitative disclosures relating to gross
and net amounts of recognized firancial instruments that are set-off in accordance with
PAS 32, The amendment also requires disciosure of information about recognized financial
instruments which are subject to enforceable master netting arrangements or similar
agreements, even if they are not set-off in the statement of financial position, including
those which do not meet some or all of the oifsetting criteriz and amounts related to a
financiai collateral. These disclosures allow financial statement users to evaluate the effect
or potential effect of netting arrangement., This amendment did rot have a significant
impact on the Group's financial statements as the Group is not setting off financal
instruments In accordance with PAS 32 and does not have relevant offsetting
arrangements.

PFRS 10, Consolidated Financial Statemenits — applicabie

This standard builds on existing principles of consolidation by identifving the
concept of control as the determining factor in whether an entity should be induded within
the consolidated finandial statements. The standard also provides additional guidance to
assist in determining control where this is difficult to assess. The Group has evaluated the
various facts and circumstances related to its interest in other entities and has determined
that the adoption of the foregoing standards, revisions and amendments had no material
impact on the amounts recognize in the financial statements.

PFRS 11, Joint Arrangements - nct azplicable
PFRS 12, Disclosure of Interest in Other Entities — not pplicable
PFRS 13, Fair Value Measurement (effective from January 1, 2013) — apglicable

This standard aims to improve consistency and reduce complexity by providing a
precise definition of fair value and a single source of fair value measurement and disclosure
requirements for use across PFRS. The requirements do not extend the use of fair value
accounting but provide guidance on how it should be applied where its use is already
required or permitted by other standards. Other than additional discosures presented in
Mote 6.02 of the Group 2013 Audited Financial Statements, the application of this standard
had no significant impact on the amounts recognized and disclosures presented in the
financial statements of the Group.



BDO LEASING & FINANCE, INC, AND SUBSIDIARY

(A Subsidiary of BDC Unibank, Inc.)

BALANCE SHEETS :
In Millions
{Audited)
March 31, December 31, March 31,
2015 2014 2014
ASSETS
Cash and Cash Equivalents 298.6 417.7 362.2
Available-for-Sale Investmeants 2,434.2 2,373.3 2,136.0
Loans & Other Receilvables - net
Finance Leass Receivables
Finance lezse receivables 10,910.0 10,520.6 i0,G78.0
Residual value of leased assats 4,650.5 4,167.9 3,759.9
Unearned lease income 11,123.6) {1,1i8.1) (1.153.7)
i 14,436.5 i3,570.4 12,684.8
Lozns and Receivables Financed
Loans and recenvables financed 19,626.5 10,514.3 8,9946.5
Unazmed finance income (71.8) (75.4) {79.3)
Ciients’ Equity {34.5) (36.5) (41.3)
— i0,520.2 10,402.4 5,875.9
Otner Receivabies
Accounts Recajrable 228 i1.9 11.6
Sales Coniract Receivable 17.2 16.1 i6.4
Dividends Receivabiz 12.6 26.6 ar.a
Accrued Intorast Receivable 62.2 113.5 89.1
Arciued Fental Hecelvable 0.7 2.5 ¢.3
= 116.2 170.6 154.5
Allowance for loan losses (518.7) (493.8) (418.7)
Allowance for losses - misc. receivables {3.0) (3.0) (3.0)
(521.7) (496.8) (321.7)
24,551.6 23,646.6 22,293.8
Property, Plant and Equipment - net 2,153.5 2,012.6 1,499.9
Investment Propeities - net 31441 320.6 143.7
Other Assets - not 532.0 479.1 636.9
= 30,284.0 29,249.9 27,0725 _
LIABILITIES AND STOCKHOLDERS' EQUITY
Bills Payable 20,285.2 19,653.0 18,268.8
Accounts Payable, Accrued Interest and Cther
Liabilities 5183 417.2 401.7
Lezse Deposits 4,683.6 4,193.9 3,791.7
25,487.1 24,264.1 22,462.2
Stockholders' Equity
Capital Stock 2,235.2 2,225.2 2,225.2
Additional Paid-in Capital 571.1 571.1 571.1
Retained Earnings 1,917.1 2,165.8 1,783.2
Unrealized gain/(loss) on available-for-sale investr 200.5 140.6 154.5
OCI - Actuarial Gain/(Loss) (35.1) (35.1) (41.9)
Treasury Stock (81.8) (81.8) (81.8)
4,797.0 4,985.8 4,610.3
30,284.0 29,249.9 27,072.5




BDO LEASING & FINAMCE, INC. AND SUBSIDIARY
(A Subsidiary of BDO Unibank, Inc.)

STATEMENTS OF INCOME
In Millions
For the three months ended March 31, March 31,
2015 2014
INCOME
Interest and discounts F71d Fabil
Rent 187.9 1324
Service fees & other income 46.9 46.3
605.9 533.8
EXPENSES
Interest and financing charges 128.5 105.3
Occupancy and equipment-related expenses 158.3 117.9
Compensation and fringe benefits 439 43.€
Taxes and licenses 40.6 421
Provision for impairment and credit losses 25.0 25.0
Litigation/assets acquired expenses 3.9 4.5
Miszellaneous Expense 20.6 19.9
426.8 358.3
INCOME BEFORE INCOME TAX 179.1 175.5
PROVISION FOR INCOME TAX 494 54.1
NET INCOME = 129.7 121.4
OTHER COMPREHENSIVE INCOME
Unrealized Fair Yalue Gain/(Loss) on AFS-net 59.9 423
- TOTAL COMPREHENSIVE INCCME/(LQSS) 189.6 163.7
BASIC EARNINGS PER SHARE** - 0.06 0.06
DILUTED EARNINGS PER SHARE** 0.06 0.06

+* NET INCOME DIVIDED BY THE TOTAL NUMBER OF OUTSTANDING SHARES AS OF

CUT-OFF DATE:

NET INCOME 129.7
DIVIDED BY OUTSTANDING SHARES 2,162.5

121.4
21645



BDO LEASING AND FINANCE, INC. AND SUBSIDIARY
(A Subsidiary of EDO Unibank, Inc.)

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY

In Millions

Urreztized Fair
Value Gain{loss)
on Available for

Additional Paid- Treasury Stock, Sale Financial 0CT - Actuarial
Capital Stock in Capital at Cost Retained Earnings Assits Gainf{Loss)  Met Equity

Praferred = P1N0 par value 62,693,718 shares

Authorized and unissued - 200,000 chares

Comman - P1 par value

Authorized - 3,400,000,000 shares

[ssied - 2,225,165,000 shares
Balance as of Jan 1, 2015 23,2252 5711 +B1.9) 2,165.8 1502 (35.1) 4,935.8
Tréal Comnrehenshae [ncome {loss) 129.7 54.9 = 189.6
Cash Dividends. 378.4) (378.4)
Balance as of March 31, 2015 2,225.2 571.1 (B1.8} 1,817.1 200.5 (35.1) 4,737.0
Balance as of Jan 1, 2014 2,275.2 57L1 (B1.8) 1,985.2 1122 (41.80) 4,70
Total Comprehenshe Incame (ioss) i2l.4 42.3 163.7
Cash Dhvidencs (324.4) o (3244
Balanca as of March 31, 2014 2.%25.2 571.1 (B1.E} 1,783.2 _ 1545 (41.%) 4.6i03




BDO LEASING AND FINANCE, INC. AND SUBSIDIARY
STATEMENT OF CASH FLOWS
FOR THE COMPARATIVE PERIOD AS INDICATED

March 31, 2015 March 51, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Income before income tax 175,147,141 175,511,788
Adjustments to reconcile income befare income tax
Interest recaived 422,683,959 352,119,880
Interest income (371,124,151) (355,141,483,
Interest and financing charges paid {129,498,937) (111,810,885,
Interest and financing charges 121,732,163 109,490,401
Depreciation and amortization 150,550,281 108,937,064
Impairment and credit losses 25,000,000 25,000,000
Gain on sale of property and equipment and investment properties (1,550,498) ¢1,168,763;
Day one loss (gain) (1,214,151) (2,589,318;
Cperating profit before changes In cperating assets and liabilities 405,766,806 300,348,684
Increase in ioans and other reczivables (981,358,679) (1.340,737,781;
Increase in other assets (57,778,705 (77,471,181,
increase (decrease) in accounts payabie and other liabilities 50,434,313 47,023,546
____Increase in iease deposits 483,672.682 (26,926,514
Met cash provided by (usea in) operations {94,259,582) (1,G37.763,245,
Income taxes paic e 591,508 (561,352
‘Net cash provided by (used in) operating activities ~ (93,568,074) (1,098,324,597
CASH FLOWS FROM INVESTING ACTIVITIES
Net disposal (acquisition) of investment properties 5,471,200 1,258,265
Pruceeds {rom disposal of oroperty and equipment 17,158,824 2,460,964
MNet acyuisitisn of available for sale investmant 2
Nel acquisitions of property and eguipment {303,913,635) (183,607,517

Net cash used in investing activities (280,283,612) (179,888,288
CASH FLOWS FROM FINANCING ACTIVITIES

Met availments of bills payable 633,258,726 1,826,825,223
Cash dividends paid (378,433,178) (324,371,297
‘Acquisition of Treasury Stocks - 0

Net cash provided by (used in) financing activities 254,825,548 1,502,453,526
MET INCREASE (DECREASE) IN CASH AND CASH

EQUIVALENTS (119,026,137) 224,241,041
CASH AND CASH EQUIVALENTS AT

BEGINNING OF YEAR 417,703,875 138,001 464
CASH AND CASH EQUIVALENTS AT

END OF THE QUARTER - 1) 298,677,737 362,242,505




ftem 2. MAMNAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION
AND RESULTS OF OPERATIONS

March 2015 Compared to March 2014

The company registered a 7% increase in net income to P129.7 million for the 3-months
ending March 2015 as compared to P121.4 million for the same period in 2014,

Gross revenues for the period amounted P605.9 million, an increase of 14% from P5323.8
million last year. This was due to the increase in operating lease bookings 2s well as the hiks in
volurnes from finandiai leases. Overal!, Loans & Other Receivable grew by 12% from last year.

Interest and financing charges for year—to—date March 2015 amounted to P128.5 million,
mainly from financing charges on borrowings of P126.9 million. The increase was due to higher
levels of Bills Pavable, which funded the portfolio growth. It also resulted in higher taxes & licenses
of P46.6 million, attributable to related documentary starp taxas.

Provision for Impairment.& Credit Lossas stood at P25.0M, equai to last year's provision.

Occupancy and equipment related expenses as of March 2015 amouniad to P158.3 miilicn,
an increase of P40.4 million or 34% from last year. The increase is related to costs from the
acquisition of assets under operating leases.

Litigation/assets acquired expenses decreased by PU.6 million in 2015 owing to lower
maintenance expenses on acquired assets.

Other expenses showed an increase of 4% from P19.9 millian in 2014 to P20.6 million in
2015, consistent with the larger volume of new bookings year-on-year.

Total assets increased by 12% year-on-year to P30.3, due to the growth in net loans and
other receivables. The Company’s net lease portfolio went up by 14% or P1.8 billion while net non-
lease portfolio increased by 7% or P0.1 billion. Property, Plant and Equipment-net increased by
44% or P653.6 million from P1.5 billion in 2014 as a result of increase in net leased assets cf
BDORI,

Cash & cash equivalents went down to P298.6 million from P362.2 million in 2014 due to
the purchase of additional Availabie for Sale invastment, which want up 14% year-on-year to P2.4
billian.

Net investment properties went up to P314.1million in March from P143.7 million for the
same period last year, brought about by an accounting reclassification of some assets from Mon
Current Assets Held for Sale. Consequently, Other Assets decreased by 16% to P532.0 million.

Bills Payable increased by 11% to P20.3 billion in March 2015 primarily to finance business
growth and the increasing volume of BLFI's portfolio.

Accounts Payable, accrued expenses and other liabilities increased by P116.6 million year-
on-year due to check payments pending collection by suppliers/dealers.



Lease deposits went up from P3.8 billion in March 2014 to P4.7 billion in March 2015,
consistent with growth in volumes.

Stockholders’ equity stood at P4.8 billion as of March 2015,

The Company’s five (5) key performance indicators as follows:

March 201E March 2014
Current Ratio 0481 D.46:1
Quick asset ratio 0.48:1 0.42:1
Cebt to Equity Ratio ‘5.31:1 4.87:1
MNet Profit Margin 21.41% 22.74%
Return on Equity 11.03% 10.38%

Formulas used:

Current Assets over Current Liabilities

Quick asseis over Cuirent Liabilities

Total Liabilities over Total Stockhalders” Equity

Met income over Gross Revenues

Annualized Net income cver Ave. Stockholders’ Equity

Current ratio

Quick assets ratio
Debt to equity

Net profit margin
Return on ave, aquity

noyn

Related Party Transacticns
(Amaurts in Millions of Philippine Fesos)

In the ordinary course of business, the Group enters into transactions with BDO Unibank
and other affiliates. Under the Group's policy, these transactions are made substantially
on the same terms as with other individuals and businesses of comparable risks.

The Group's and Parent Company's related parties include BDO Unibank and affiliates as
described below.

The summary of the Group’s significant transactions with its related parties in March 31,
2015, D=cember 31, 2014 and March 31, 2014 are as follows:



Related Party Category

Ultimate Parent Company
(BDO Unibank)

Interest expense on Bills Payable
Rent Expense

Management fees

Subsidiary (BDO Rental)
Sazrvice fees

Rent Income=

Managemeant fees

Dividend Income

Affiliate (BDO Capital)
Professionai fees

Related Party Catego

Parent Company
(BDO Unibank)

Bills Payable
Key Management Personnel

Advances employees

Amount of Transaction

March 31, December 31, March 31,
Note 2015 2014 2014
(b) 237 94.6 279
(d) 24 10.5 29
(e} 0.6 2.4 0.8
(c) 1.7 6.3 0.5
() 0.1 0.4 0.1
(e) 0.1 0.4 0.1
43 8
() 1.8 3.5 0.9
Outstanding Balance
March 31, Diecember 31, March 31,
Mote 2015 2014 2014
(b} 24022 4 387.2 36848
(h) 4.4 1.9 2.0



Al The Group maintains savings and demand deposit accounts with BDO Unibank. As of in
March 31, 2015, December 31, 2014 and March 31, 2014, savings and demand deposit accounts
maintained with BDO Unibank are included under Cash and Cash Equivalents account in the
statements of financial position. Interest income eamed on deposits in in March 31, 2015,
December 31, 2014 and March 31, 2014, is included under Interast and D|51:Dun*'-t as part of
Revenues in the statements of cnmprehenwe incame,

B} The Group obtains short-term borrowings from BDO Unibank. The amount outstanding
from borrowings as of in March 31, 2015, December 31, 2014 and March 31, 2014 is presented
under Bills Payable account in the statements of finandal position. Interest expense incurred :::-n
these bills payable in September 30, 2014, December 31, 2013 and September 20, 2013,
included under Interest and financing charges account as part of Operating Costs and E;:penses
account in the statements of comprehensive income.

<) On January 4, 2010, the Parent Company and BDO Rental entered into a Service
Agreement whereby BDO Rental will handle the collection of certain factored receivables of the
Parent Company, for a fee as agreed by the Parent Company and the sellers of the factored
receivables. Under the Service Agreement, BDO Rental shall perform the monitoring of the
payment dus dates of the factored recaivables, remit to the Parent Conpany all collections made
and send nonthly statement of accounts to customers. The related expense charged to the Parent
Company based on the Service Agreement is inciuded under Other Cperating Costs and Expenses
in the Parent Company's statements of comprehensive income. There is outstanding intercompany
payable and receivable from this transaction as of in March 21, 2015, December 31, 2014 and
March 31, 2014,

D) The Parent Company leases its head office premises and certain branch offices from BDO
Unibank for terms ranging from one to five yaars, renewable for such period and under such terms
and conditions as mav be agreed upon betwesn the Parent Company and BDO Unibank. Related
rent expense incurred in March 31, 2615, December 31, 2014 and March 31, 2014, is presented as
part of Occupancy and equipment-related expenses under Operating Costs and Expenses account
in the statement: of comprehensive income. On the other hand, the Parent Company charges BDO
Rental for the spaces tha* the latter occupies in the head office premises. Rent charged to BDO
Rental in 2014 and 2013 is presented as part of Other Inceme in the statements of comprehensive
income. There are no outstanding receivabie and payable on these transactions as of the end of in
March 31, 2015, December 31, 2014 and March 31, 2014,

E) in 2012, the Parent Company entered into a service level agreement with BDO Unibank
wherain BDO Unibark will charge the Parent Company for certain management services that the
former provides to the latter. Management fees paid by the Parent Company to BDO Unibank is
chown as parl of Other Operating Costs and Expensas in the 2012 statement of comprehensive
income. Also, the Parent Company charges BDC Rental for the management services it renders to
BDO Rental. This is presented as part of Other Tncore in the 2013 statement of comprehensive
income of the Parent Company. There are no outstanding receivable and payable on these
transactions 3s of the end of in March 31, 2015, December 31, 2014 and March 31, 2014,

F The Parent Company engaged the services of BDO Capital and Investment Corporation
(BDO Capital), 2 wholly owned subsidiary of BDO Unibank for underwriting services related to the
Parent Company’s issuance of bills payable in 2013. Professional fees paid by the Parent Company
to BDO Capital related to this transaction is included as part of Other Operating Costs and
Expenses in the September 2014 and 2013 statement of comprehensive income. There is no
outstanding payable related on this transaction as of the end of in March 31, 2015, December 31,
2014 and March 31, 2014,

G) The Group also granted cash advances to an officer in 2015 and 2014.




Commitments and Contingencies

In the ordinary course of business, the company may incur contingent liabilities and
commitments such as guarantees and pending litigation arising from normal business transactions
which are not shown in the accomnpanying finandial statements. Management dees rot antiopate
significant losses from these commitments and contingencies that would adversely affect the
company's operations.

Economic Events

Management is continuously evaluating the current business climate and the impact of the
economic events on the present operations of the company. As the need arises, the company will
recognize related effects in tha ensuing finarcizl statements.

Risk Factors

We assessed the finandal risk exposure of the company and subsioiaries particularly on
currency, interest, credit, market and liquidity risks, There were no changes that would materialiy
affect the finanda! conditicn and results of operation of the company.

Risk Management of the company’s credit risks, market risks, liquidity risks, and
operational risks is an essential part of the Company's organizational structure and philosophy. The
risk management process is essentially @ top-down process that emanates from the Board of
Directors. The Board approves the overall institutional tolerance for risk, including risk policies and
risk Philosophy cf the Company.

Plans for the Mext Quarter

. We will continue to extensively market our products, espedially thru BDO Leasing &
Finance's branches. Also, use of the extensive branch network of BDO Unibank,
Inc. will be pursued to boost referrals and u'timately our business volumes.,

® We will continue to devéinp equipment vendor/supplier tie-ups to expand market
presence and clientéle base.

s We will expand and optimize our sources of funds to match our asset growth and
help manage our funding costs; the ccmpany was recently granted authority by
the SEC to issue an additiona! P10B Short Term Commercial Papers, bringing the
total capability to P25B.

. Control over operating expenses shall also be continuously pursued to ensure that
these remain at a level which is compatible with business.

. We will continue to pursue process improvements to improve our services to our
various stakeholders. The company will launch a new automated Leasing System
by the first quarter of 2015.

. We will aggressively tap the existing corporate accounts of the BDQ Institutional
Banking Group for possible lease requirements.



PART II--OTHER INFORMATION

Motning to report.

w

G.

Explanation for each information where disclosure of such is not applicable
in our interim financial statements

iTEM 1-7
Explanatory comments about the seasonality or cyclicality of interim operations;

The Company is not affected by seasonality or cyclicality factors when it
comes to interim financial reporting since there are no products or services
that are seasonal.

The rature and amount of items affecting assets, liakilities, equity, net income, or
cash flows that are unusual because of thair nature, size, or incidents.

None.

The nature and amount of changes in estimates of amounts reported in prior interin
periods of the current financial y=ar or changes in estimates of amounts reported in
prior financial years, if those changes have a material effect in the current intenm
period.

None.
Issuances, repurchases, repayments of debt and aquity securities;

For the first quarter of 2015, the Company has issued bills payable amounting
to P28,070.6M and made total payments on its bills payable amounting to
P26,919.5M.

Dividends paid ( aggregate or per share ) separately for ordinary shaies and other
shares.

On Februziy 25, 2015, the BOD approved the declaration of cash dividends at

P0.175 per share, amounting to P378.4 million. The dividends were declared
in favor of stockholders of record as of March 11, 2015 and said dividends
were paid subsequently on March 24, 2015.

There were no dividends paid on other shares as the Company only has
common shares as outstanding stock.

Segment revenue and segment result for business segments or gecgraphical
segments.

Please see attached.



ok Material events subsequent to the end of the interim period that have not been
reflected in the financial statements for the interim period.

None

I. The effect of changes in the composition of the issuer during the interim period,
including business combination, acquisition or disposal of subsidiaries and long term
investments.
None

3 Changes in contingent liabilides or contingent assets.
None

K. Existence of material contingencies and any other events or transactions that are

material to an understanding of the current interim period.

Naone

ITEM 2

Management’s Discussion and Anaiysis (MDA of Financial Condition
and Results of Operations [(Part III, Par. (A}(2)(b)]

3. Discussion and analysis of material event/s and uncerainties known to management
that would address the past and would have an impzct on future operations of the
following:

A.  Any known trends, demands, commitments, events or uncertainties that will have a
material impact on the issuer’s liguidity.
None

B.  Any events that will trigger direct or contingent financial cbligation that is material to
the company, including any default ar acceleration of an obligation;

None

C. Al material off-balance sheet transactions, arrangements, obligations (including
contingent obligations), and other relationships of the company with unconsolidated
entities or other persons created during the reporting period.

None

o me——— - - em— R R R R R R R R R R EE———————,



Any material commitments for capital expenditure, the general purpose of such
commitments and the expected sources of funds for such expenditures.

None .

Any known trends, events or uncertainties that have had or that are reasonably
expected to have a material favorable or unfavorable impact on net sales / revenues 4
income from continuing operations.

None

Any sienificant elements of incomz or loss that did not arise from the issuer’s continuing
operations.

Nape

Any s=asonal aspects that had a material effect on the financial condition or results of
aperations.

None



BDO LEASING & FINANCE, INC. AND SUBSIDIARY
SEGMENT INFORMATION

For the three months ended March 31, 20145

{(in millions?}

Leasing Financing Total
Gross income 382.2 174.9 48.8 605.9
Segmant revenues 3gz.2 174.9 48.8 605.5
Segmen: expenses 269.2 123.2 24.3 426.7
Segment results 113.0 AT 14.4 179.1
Income tax expense 404
MNet Income PPN,
Segment assets - net 16,318.3 10,254.2 - 26,582.5
Unallozated assets 3,701.5
Total Assets 30,284.0
Segment liabilities 14,4259 10,542.8 24 968.8
Unallocated liabilities 518.4

Total Liabilities

25,487.2
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SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused

this report (March 2015 SEC Form 17-Q Peport) to be signed on its behalf by the undersigned
thereunto duly authorized.

BLO LEASTHG & FINANCE, INC,

#
F 4

gga_mé’t':-_ E. LAPID
PRESIDENT

VICE PRESIDENT/ CﬂMP’I’RﬂLLéﬁ

April 22, 2015
Date
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